
Instytucjonalne 
zastosowania 

blockchain i crypto

08 June 2026 Digital Money & Blockchain Forum

Krzysztof Urbański



A few words about myself

10+ years as Business Analyst / Product Owner

In crypto since 2016

Worked in working groups around crypto policy and regulations

In L2BEAT from 2022

Top delegate in several L2 DAOs: Arbitrum, Optimism, ZKsync…

BoD of Enterprise Ethereum Alliance since March 2025













REFERENCE POINT

The scale changes everything

$33 TRN
annual stablecoin transfer volume in 2025

more than the annual volume of Visa + Mastercard combined

+72% YoY



01  ·  CUSTODY & ETFS

TradFi is already on board
January 2024: SEC approves spot Bitcoin ETFs. The moment crypto custody became a Wall Street standard.

$96B
total AUM in spot Bitcoin ETFs

April 2026

$54–65B
BlackRock IBIT — alone

Fastest-growing ETF in history; beat SPDR Gold's record by 3+ 
years

80%+
of BTC/ETH ETF assets custodied

by Coinbase Custody; cash custody: BNY Mellon

Active
BTC lending desks

Wells Fargo, JPMorgan, BNY Mellon — Bitcoin as Tier-1 collateral



02  ·  STABLECOINS

Payment rails, not speculation
Visa, Mastercard, Stripe, PayPal, Western Union — all adopting stablecoins as the settlement layer.

$320B
total stablecoin supply

May 2026

USDT $189B   ·  USDC $78B

USDC: +73% YoY under GENIUS Act regulatory pressure

Corporations are joining in

Stripe  $400B volume (~60% B2B); acquired Bridge for $1.1B

Visa  $4.6B annualized stablecoin settlement (Q1 2026)

Tempo (new L1)  $5B valuation · Visa, Mastercard, Shopify, OpenAI, 
Anthropic

Mastercard  Cross-border corridors, treasury, remittances



02  ·  STABLECOINS



03  ·  RWA TOKENIZATION

$34.5B of real-world assets onchain
+100% year-over-year. Standard Chartered projects $30T by 2034.

$15B
Tokenized US Treasuries

$16.8B
Private credit onchain

$2.5B
BlackRock BUIDL (alone)

Flagship products from the largest asset managers

BlackRock BUIDL

$2.5B AUM · Ethereum + 7 networks · May 2026: 2 more funds filed with 
SEC

Franklin Templeton BENJI

~$1B AUM · first SEC-registered tokenized US fund (2021)

Apollo ACRED

Tokenized private credit fund · Ethereum, Polygon, OP Mainnet

JPMorgan

$100M tokenized money-market fund on Ethereum

Also: WisdomTree, Janus Henderson, Fidelity — all have tokenized products
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04  ·  INSTITUTIONAL INFRASTRUCTURE

Banks are building their own chains
Four different architectures — public L2s, private ZK, hybrids. All in production.

PRIVATE / DAML

Canton Network

$354B  daily in tokenized repo (Broadridge DLR, +392% YoY)

ZK / PRIVIDIUM

ZKsync Prividium
$600B+  in deposits across 5 US regional banks (Cari Network, 
pilot Q3 2026)

PUBLIC L2

Coinbase Base
JPM Coin  JPMorgan migrated deposit token from private 
Kinexys to public Base

PUBLIC L2

Robinhood Chain
4M tx  in the first week of testnet (February 2026); mainnet 
2026
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05  ·  INSTITUTIONAL DEFI

Wall Street becomes an LP in DeFi
Two landmark events in February 2026 — 48 hours apart.

FEBRUARY 11, 2026

BlackRock lists BUIDL on Uniswap
$2.18B in tokenized Treasuries available as a tradable asset on a DEX. BlackRock also buys UNI governance tokens — the first time the 
world's largest asset manager actively participates in DeFi protocol governance.

FEBRUARY 13, 2026

Apollo acquires ~9% of Morpho's supply
Apollo Global Management ($940B AUM) commits to buying up to 90M MORPHO tokens (~$112M) over 48 months. Not crypto-VC — a 
mainstream asset manager taking governance control of a lending protocol.

Scale:  Aave $42B TVL · $16.5B in active loans  ·  Coinbase USDC lending on Morpho $1.6B 



WHY NOW

Three regulations opened the gate
Without this legal shift, none of the previous slides would exist.

EU

MiCA
Fully implemented

Hard deadline: July 1, 2026

Every CASP must obtain authorization. The 
EU is now the most comprehensively 
regulated major crypto market in the world. 
EC is already working on MiCA 2.

USA

GENIUS Act
Signed 2025

Implementation rules: July 18, 2026

Federal framework for payment 
stablecoins. Requires 100% reserves, 
federal licensing, audits. Stablecoins legally 
established as payment instruments.

USA

CLARITY Act
Sen. Banking Committee, May 14, 2026

Soft deadline: August 1, 2026

Clarifies SEC vs CFTC jurisdiction, classifies 
tokens (commodity / security). SEC officially 
ended its “regulation by enforcement” 
approach.
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The question is no longer “if.”

The question is “how.”

Which vendor, which architecture, which chain.

In 2026, the world's largest financial institutions are building the infrastructure we'll 

take for granted in five years — the way we take internet banking for granted today.
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